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[Miscellaneous Notifications including Notifications, Orders, Advertisements and 

Notices issued by Statutory Bodies] 


0 

’hkciI'M f4t4 

af l dlft re? sfa fgqfa rft 'fegRT 

gi-g'lg gRgfetg RcR, 12cff HpJiel 
glttg *RR1 fRfRRf 

7^-400001, fggfa- 10 2000 

4. Pi^q/l/08.15.01/2000-01—qlR>if^4 < T> RR RRt 

4 44r 4 : 

UWIRHl 

qifuipj^ct, RR gifr tl-qHI'Icfi “IMR PdlSICl t 4t 

RgR-RR ^ ^R 3 ^ntt PpRl ‘^TTcTT tl RT?4g 4tR4g RTgt 

fells!cl 4 gR 4 Rlfurf^RRi RR 3^g tfgR RTRgt- 
3 VR<frgfe t 3H4 ReRlRfagt 3RRt 4 44 4 

TftR RRlt gRT R7t T3^T rRiR* (ggfa RTRR 

33 ei®j rtr 4 gPe 4 rrr 4 1990 3 ^ f^Ri rrt «g 1 
Rig "4 Tiwftw oiimiR^ rrt 3^4 «iihiR 41 4t 4t cHf'if*^ 

"351 RTRt °r 4 4t 3|jnfcl ^ 4 J l4) fllPb 4 3T4 

4 f4g fgfu 444 STeRTgfagi silq^+disif R?| gR RR Rl4 I 


cHprrfHidi rr f4fg rr 4 444 fg$nPt<{i!i w wi, rr4r 

■ft^ gRT *IKt fgig Rg gRT Rgg-Rgg RT gsn44tfgg 

1444 gRt 4r4f4g ti r4 2000 - 261)1 4) gtfggr 4k r?r 
4f4 444 =cw«i 4 4, fqtTlM gtRR 4) f4f4g 

J ifdfqf44 ^ RT*T dleiAei qiik. ^ feHt 0,4) 3TTcTfT^ 

geT grcr f^bif^il ^ 3ft$$g 4 ^ Rviifd^il gft 

4?flfag gn 1443 fgrgT fRn 11 3 ^ ’TOtRt 'ir^4 

srfqtm, 1934 (1934 g?T 2) 4RT 45 4, 45 ^ sffc 45 
get gRT UgrT ^lfw4t gR g4gl gRrt fg, gR 44*? 4 Rget 
"gRt fgRT J l g r4t Pi ? K / rd'? i I ft (f ^ u gft RfRg ( Pi^qRifjiin 
RwPt^l "gift ri<oi t : 

qifu|pi4|ct) Rg qill Pl<[q giT -H^dl t 

2 . eh'MRui, RTSlfRgt W1I3T4 4R 3^44 oHimO, gSR 3lRleT 
gRgtg RR gft 44 TRRlg f4t grRftg fgt gRT 

PlR-da 4t Tif 3[fggRW 44n 4 3Rt4g 3Te3tqfgcF TRtlggt 
4t gRttr gft 3T5Rfg gT gf t, glM^ggt RR RtRf gr4 4 
,%g RTR tl 
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RTTR RR TFTO, fFTTGRT 9, 2000 (3RTF1R ,J T 18, 1922) 


[RTR III—TRt'F 4 


3. Rd^ R>*l*fl 3Tn) •hciI'h! Rf ^<1 qwq RT, qiP'lpjRqi RR 

RTf) RTT yq>dl %—(R>) iqllciH c-toiHTlHstR gRTR-RR ^ 3igTTTT 
R7RRT RTt fRRRT 7TRf% F. 4 RTTtf Tft RnT R Ft; (H) RTT 

RRTRt RTt RT|'4#<R Tjpft 3RT/$RTt RT 3Tf73RTRTTRtR 7RT RTt fRRtR 
TtTRT/TTTRTSfi ?TTT 4 j}< Rft R^ %; 3ftr (R) Iru RfRR RTT^ qicrl 
#RT/^/7TTRT/TTTRT3it -glR RTT W(t Rt RRTT R3TrT RTTRTRRT 3flfTR 
^ T*R -4 RRfRTR fRTRT RRT tl 

^FR 7TRRT 3t4FTT 

4. TTRt RTR TTFRTRt RTfatfalRT RR RTTTt RT7^ ^ RRtRRTsf RT 

TTt fRTf^RT ^ ^ RT ^ ^ RT fRTR ^ R1 RRtRR tg 
1 rr4 «(rt ?FTT TTRR-TTRR RT IqPtP^ fRTTTt 3FR siifW ffRR R^tTlt 
ft RtfeffSR RTRT R^t | -ajRRR jffefftR ftFflTRI Rtf Rt-2 RT 
t'JTTTt 3FR Rftrft Rft TTRRTS-f tftRT T?FTT RTfFR I Rlfclf^RRT RR RTf) 
c?>Tft RRR Rif) RTT^ RTcft R5 ♦jf’tHMn RPPt) !r> RTR1 

RTt T\i ffRR RR%R f RRT FTTRTt 3TRfR TTRTRT R# ig 11 

hR^r rri 

5. cufu|p«L|cf> rr ; Pi4m R>t niPIo ft ^-inn 15 fFR RRT 
SFfRRTRR RefT R4 ^ RtR RTf RffRRRRT 3TRfR ^ fag RTTfT 
[q>k, RTt 7TRT^ ^ I 

TJRRR^ 

6. cj l pJlP^jct, ' RR R. 5 eTTT3 R1 Rtfa ^TRf ^ tJRRR 4 f Tjnft 
fag RTT Wqici ^ I farft gRT Pi4jfiq>nl SHT M^l RftTlfa T>. 5 ciio 
3ffaR TJRR ^ RTR RFt FtRt qiPsk, I 

RlfafalRT RR fafa Tt TTRfaR TttRTg 3ftT Tlfa 

f) 

7. d!P u lP'RRT RR “7§F k,cih ” faaa Ri RRft 'RR) fRTRT RT 

TTRTRT 11 fRfRRTRf FTTT 1 r4cT RtM^IRT RR RT) RTF TTfRT 
PH^IRT-Micrl '5RT w)hi ^ R)TR iTR) 1 «?)(«♦>i «lR>) 3^7 

fR#R ^RRTSfi RTt RTR R^ 3RRRRT #fT iRi t RTlRf^RRT RR) 

r^Rr) ^ fR RRtRR ^ RRTRR RRR) dlldO+l RTt «TTR 3 
^ R>Rf?ftcT 1 jR) R>) RtRT f^TRR RR I 

8. RfTf fRRfa RRTT RRcftR fM SRT fRfRRR R?) R^ 

STfRRRR rIRT, 31^ 3T^T fr^dt ^ RTR c||fu|ppi|cf> RR ^ 

fRifR ^ R)RT RTfRf^RRT RR fR^R RR 'RRRTt %l STT^TR RF t 
fRT R)RTRt RRRf, RtRTRl RRRllRTRf, RRT RRPR-RRf 3fk 
3TcR-R)RRt RRT3lt Rf) RlfRT, RRtdRR ^PR-RR ^ ST^RR RRRf) 
-pTReT ^RTpRRRT fdfRR} ^ 100 Rf?mR RT 3TfRR7 Rft FPf) 

rt)fr I 

9. fd^R tg RRITfRd RTW^TRT RR RT) ^?T RjfRT RTT RTTFR, 
Pd^HR TRf-gRl 3TfRRH^fr4R'^73t^'RT^RT)?[R)7g^'^'RRTTF 
^ RtcR RR Rridl RFTT RlfF^ I RTpRf^RRT RR fRRTt RRT ni<l<3 RT) 
RT 7R5f "4 iRfRR 'dklial R?T 'Pnfrr tRTRT RT RRuTT t R7RJ ^ RF 

iRT Rt4r> RlfRpRRT RR Rf) RftRRRRT R>t dlO<d RRT F) FPf) I 
RTf&rf^RRT RR RRRt Rc^RT Pi'Ih R>t 3JRRT Pl'lH ^ T JR F^ ^ RTF 
#TlFpr^ Rldl Pd r RR.d) 3^ 3KI*dS 0,t<i^RT«RR^, 3T3?JR)-II 


^ p, gi^T RFTRRRRT, 3MfRRT 3fR fdRfcT RFT 
iRRTR, RTTcftR 1 tr 4 ^RT, ^RTTR RTTRfcTR, "gR^ Rit Ft RTR) RTfFR I 

10. RTfRf^RRT RR RR R^fRT Mr, fRRif RRRR RR^RTTR Rt 

RTTpTcR fPtt, RRT 1r4r rtrt RTRRTI 

R)^R t^nfRRRlf 3lk STFTRRlf R^ ^ RR ^ RRR RTT TTRuTT t 

11. RTt^ ^iTiTdd 4R f RTfnipRRT RR Rl Mr ^ RdR Ir4mR df 
3fk 3TFTRTRf ^ RR 3 RPT RTT TTRTRT11 

RTfRf’RRT RR iR^RT 

12. RTP#RRT RR cRfddRi, ff^R RTRfRRf, RTTR Tf RRftRTR RT 
PoifRdSRTRTRRt PdRildl aftT^TT-PddPHd PdRTId], 3TlRRTRi RTTdtRf 
RRT fq^il TTTRTRR fd^RlRT! RTt Rift fRTR RT RRT^ f' RRT F^ 4 
TTRt 3TR^ RTTT TT§ TTRT^ 11 RRTfR, fR^?ft TTTRTRR fd%?TRTf ?T7T 
^FRTRRTf^MltRT^%j;fRf7RRRftRf TTtRT3Tt^ r|rt 
FtRT Rifey, I 

f5pfR RTT RftRTT 

13. dlPu i PRRi RR RT RT RRR-RR (3T5^JRt-I) ^ RR ^ RT 
M STTT STJRtfFR 3% #4t ^ RTTT RRTRTR fRTTTt TIRFt ^ RT*RR 
^ 1 ‘ il^rdTOMdTF^ RTfR’ 1 ^ 'ft f¥fR fRTRT RT TTRTRT 11 RFT RR> 
dlpJlpjRR, RR ^ R^RTR T^fRT RTT TTRTRT %, RfF fR’fRRTRf 3TtT 
fR^RTRT-RtRf TTFRR Ft Rt, RR RT Rt pRiPdRd RTftf RT 
■Ft^fsfTRRTTF^ Rif 1 ) 'ft «ai RT TTRTRT %| 

14. qipuipjqqi RR '5TTT Pny.RTI Pi u Iq ^ STJTTTT 3TfRTR 

TJRR ^ 'feTRTTRS RT fd^R f^RT RT TT^RT f I 

15. R)t| Rt fRRRRTRf Rift fRTR RF. fRTTTt RTfRfTRRT RR Rft R 
Rt FTRtFlft RTTT TTRTRT t 3ftT RTT^ fRRT; R Ft RTt^ 3T^R TTFTRtRTRf 
TTsf TTRTRT % I 

16. Pd4MR R f 3Tt 3ttr 3TfRFTRT3Tt- -Rpft RTt RF PdRRR RRRT®T 

%f^R""% q|pj|p>qqi RRRTRt ■sl^fdORdl^"’^ l + , T4 RT PtipJtqici l +)T4 
3 fR^R RTT TT^ RT TTI TT^T, ^fRTR Pd4MRRf3ff 3ftT 3TfRFTRT3ft 
^ FTT RTR ^Ft RTtRRT ^ ^ fRTR; RtcTTTfFd fRTRT RTRT t fRT ^ 
RTf&Tf^RRT RR 'Ft4fsftRRTTF^F RTlTf 4 TTt/Pl4n Rtf I ®tRTt, fRrftR 
TTTRT3ft, RTRftTRT WRTftRt 3^lT ^TTRTffRt RTt «<rll5 FtRTRt 

cl l pu i p^ch RRf R j]4fdRRd l ^4 RTT4 ft Ft fR^RT RTf 3ftT 
FTft RR^ RTfRpRRT RR T^ I 

RTW^RRT RRt RR ^RRTR 

17. q i PmpT RRT RR ff RTRfRRT fRRRRTRf RTfRfjRRT RR RTT 
R^dR^d TJRR, Pd'tMRidt 3ftT 3TFTRTRt R^T3 ^ RT'RR ft 3TTFTRT 
TRTRT f ^RRTRRPR ^ftlR "%RT FIR fRfRRTRt ^ TRRt f 3TRT RftTTT I 
d|pu|pri|R, RR ^ RftRRR Ft RTlf ^ RTF, RfF RTpRf^RRT RR 
fRTfRRTRT Rfff f #TT Rt RTTRR RTTRT fRfRRTRt 3 tTt 3TFTRTRf R^R 
^ RTTRR fl TTRfRR 1%T3R 'fTRTR tg fRRRRTRf RTt RT^R R^RT I 
<j)(qH RfF RTP#RRT RR slAi RiW f FtRT Rt RTPf RTTRT RTt 
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SFI^ ^ FI*FF 3 3T1F>I FtFF FiTldl #11 FFI fd4FFidf 3flT 
3TFTF>Ff ^d ^ F 1 *FR Tt ^Mdld yikt duFI 5 )Ml 1 

iJSFll #IF1 

18. ^FlM#F#‘7t5Ti#F’’f#3Ff, STlPct^#) 
3# fFxftF TITFISlt ^ RdM. Ft? 31iq*qqi F?t #ll fFi ^ qiP'Mp'MM'i 
Id eft f*i' , TH c iinl^rf Fit T^sFI^ ^(fqFI TRct®! c t><i*51 P+>T Ft 4qi 
sftT fqqtq THTFHfW FTF^ %Q; T«ldil #ft fF# 31# qiP>.|piqq) 
frfa ^ 3FF1T FT FFI 31# gITI PHpKFd Fit # FFf FT, FlPuiPiFFi 
FF Fi [q# Pi j ?-H eft' RiU, Ri-sql^ ^iFdi/d? 0 ! 4qi win T^PdFl 
Fi ff FJFt Fit FTFI ft t^Hs FIT TIFi I etfdiF Ft? U 'Mfc'lci 
Pq4<q,^4 FHiTSl ^ft 31 f4f 3ttr Fti ^TTT fF#t 3t#tgF F?t FRf 
Fi 3FFTT FT #IT Ftf# | 

ft# Fft fjWlfFpF 

19. FT# fd4FFidf Fit FtfFf#FI FF ^ Pi4h ^ ft# FFI 

f#FFIFf F SlglFIFf Fife fF^F FITFI F%FI I fF^FFIFf Fit Flf# 
fFI ■qjf sfTFTT Fit FHFI FFI eft 3PJFTT TTFI^t Muietil Fit 3TFFt 
fFFtF ffFftl Fit FRFFTt ^ # f#FFIFf 3ltT Pd^lF. Ft #F 
T# Fit )jfe ^ 3FFH-FFH ^ FTF P-^UlFidf FiFFt M*l«n Fit 
fttiPdFicd T### Flft F# FT FIPf^FF? FF Fit fd#FI ^ 
7# 3 SFFt ft FFT FIT #t I Pd'tFdi'dt 3l)T 3tgfFIFf F^fe ^ 
fF 3F7TF ^ FFTF-FF Fit yfdfdlF Pd^JflFi Fit Ft FI# % 
P d 'tFFK lt % PflF Fi dt 3ltT 3lgIFidf #fF Ft F1F fFfFFFF FRIT 
FR f#7I t FFI <Tdl# PdFOIJFiR 11 (3RJTJFt-III) I 

'{pHFn 3# gtfacF 

f#FFIFf, fd4FFiFf F 3tglFIFf F^fe FFI sftPsd tfHF F#ft 
Fit #TFit 3# TRFf dlPFTFt FF iFFTFl IFF! FFT t:— 

(^) PnfFFFlf 

qiPu i P^lFi FF ^ f^tF TTF«ft fd^fd’^ii ^ WftFRF ^ 
TFF ?t, Pd^HFidl 31F 3Tf^FT TFFF I rrfFR "?t Ff gfd[?Fd 
FiTFT #11 fFl qrfu i pK lFl FF ^ t#F ^1 TTFfFcl f#ntF#it 
3ttT t#ITfFfFFt FF 'jofclj HicrlM idiFI FTFT %l 

OS) f#FFFlf F FKIFiFf F)# 

(i) fF^FFidt F 3KIF>'d F# F£ TjTdfifFd FitFT # FTTFtF 

fF# ^Fi ^ fF#it ^ STJFTT Pd'tMFidt Fit ^1F ## tt# 

FIFT ^t 3|tT FlP u t P , F Fi FF <£ t#F 'gTTt TTF#T TT# f#rf#T 
tf# ^ t#T F#tt ■glF fFFfftd TTtFT ^ FtcTT gt I 

(ii) fd‘tFFidt F 3TglFFlt F)# # f#FFFlf gtTt FTc[F 
FF TIFt FTFT^Ft (^1 Ftt ^ TTFRF, Flfoif^FFl FF ^ 

fih fF F FF F# 3 #) Fit t#fd Tt FlfFFjF Pd^ldFit ^ gm^tT) 
Fit FTF FiTFt #tt FF1 FF? FFTOFF #T #TT fFl FTFt FTFlFd 
HtFT tl FTt Ff Ft FFtfFF FiTFt #11 fFi FTtft Pd'lMFidt ^ 
pqfFFFl FiTR FIT TSt t (Ftjq#-III) 1 


(iii) f#FFTFf F 3fgTFidt F)# gtTt FrFlfFF f#r FF 
TJFIFTFT#! FTlt Fit 3TfFT8F Tit T# Fit# I 

(F) tfFF F#ft 

(i) ’jsft FIFTT Ft Ruslnt F?t tfdM Fi# Fi fFTF #ft gTF 
5 p Psd tfFF F#TTFt eft f# fFFfftrT Fit Ff 3FFR Tlf#T 
qipuiPiqq, FFf Fit t#T ^ HlM^i 3 Ft FF FT TdT 1 ^ #tt I 

(ii) ^T# 3FFTF1, Flf# tf# F^ 31F 3T# fF#i ^ 

3 T 5 TFT '?F FIF Fit fFFfFF Fi# ^ %F TFFF #lt fFi fF^FFirlt 
Fit 81FF1 ^ 3FFR FT t#T Fit ^FFt-3TFfF f#TFt Ft I FF^TFT 
tf§F F# TfFF tftPid tf?F F#ft TF^F: FTF Fit FF#sf 

F#ft fFi tf# Fit FFtSTT f#T FtftS Fit Fit FTFt "Flf?'F 1 

(iii) sftf# tfFF F##f Fit ?TT FIF Fit TFFFFI #ft fFi 
^ fftfe tf# Fit ^FFl Fit 3tFfF fdPi)Fd F^, 
fF'I'FFidfsft ^ fq#t ftF# Fit gfeFF TS^ FF t#l FT 
F# FFT Ft TSFt #tt 3# FFFit ^FFt FFFfFlF FiFft FFI 
^Fl?d ^ Ft# PffPfF STFITIFf FT FRFIFtTFt Fit Ft #t 
#ltl 

21. qrfu|P>FFi FF F1FK ^ FffFIFTFFF Ft##R 3ttr "^FtTi 
FFTRF ^ f#(, PiFd 3TTF FlFtt "^St FIFTT FftnjlFFf ^ f#T 
TFF-fdFIF'Fi- FF3F ^ FF ^ fFiFP5 ^FFiF FFf FT#! 
■IfFtfFoF UFtrO^H 31# ?f#t Fit| Ft FIFFi FiT4PfPf FFI 
F#sR fFFfftF FiT FFiFt % PdFdil FTFtF FtTFtfFFf Fit 
3TFITf^tF FFfFF FFt3lf ^ 31^' FiTFt #111 FF FFi #tt 
Fgf gt FIFI FF FFi FITFtF ^Fi 7TF gtF fFFfftd Fit F^ 
Fil4fFfF/F#3Ft Fit 31^TTTF #Ft FTFI FTtf# I 

22. IF fdVtlPd^it ^ FFRFF # fTFfF FITFtF fTFF 
^Fi gtF FFF StfiipMMH "ff IffIRf F^ f# Ft Fdiit ^ FFI 
?T# 3id'ld qipuipjqq, FtFR "if TIFFFft ^ FF ^ FitF 
F# FT FfFFF FtFTFt FTFt Ft FtTf#cF #tt I 

^ 3TF P<?llPpfvit dit Ftt^ F #Tt 

23. ffT-^fFiF f#ftF #1Ft cttFi FFI TFtFRF fF^T, 1998 
Fit Fit^ Ft FIF, ^F f#ItfF#ft ^ STJRR FlfFpstFi FF f#F 
Fi# FFITlf#lt TFtF.IT F# ^ Ft# ^ #Ttt Ft ftT-^fFRI 
Pqqlq FiFFt FT FtP£ F^f #ft I 

24. IF feirfF&ff ft FgdF #f. Fit fPtFFIU, FFFFFi 
Ft FFt tl 

F. Ft. FtFITFF 
qn4mcMqi fFFTTFi 

TTFFFFT 

FftFTFTF 

■?F fFWfF^tf ft FF FFi T#f "R 3T^FFt 3lf(f#t F Ft FF 
cT^ : 
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RTTR RR TTRRR, fdRHT 9, 2000 (3TTTSm 18, 1922) 


(<F) “3rt” RT "^fR^R gjr^t” rr cTT?q4 ^RiRnft faPdROd 
3TfRfRRR, 1949 (1949 RR 10) R?T RRT 5 Rt TR^ 
.(lit) 3 RRTRftRTfRR R?lf ^fRRT RTRRt RT RRRt sFTCl: 
WZ Cst^), 7TR (RRTTt) sTtr (RR^t) 3 
RRTRftRrfRR “RR^Rt RRT fRT”, "RTTrTtR T&T 3 rt” 

rt "wr; 3rt” t rrt 37<pfa ( ^ 3 iMf^ 
Rft rttt 56 rt tttr ■qfsrr rttt 5 rt tr^ (M^) 

' 3 ^mfoiir'id rtt^ “tr?rr(I ^rt” wfqR ti 

(n) " ^TjfRd fe” rtt ?um 'MFrfm ftRsf rrt srfRfwT, 
1934 RTt T£RTt SPJTJrff 3 RTlfRRT RTtf ^R> 11 

(R) “stfllcT RTTdtR IRtTTr TTTRnt” RR RTrq4 ^ fRrftR 
TTTRTR; t t^Tt MR#! ^ SlfRRRTR TTtRT ^ 

3TRT Hl'MlcO 'gST, RTRIRt RRK'lfVIRl 3ltT RRT RRTR-RRt 
RTT1 TTTTTKRt Rt TTR3RT RTt 3RpffT Rt 11 

(r) “RTRfRRr ■s’jrqrct” rr rt?r 4 RRf ^rit fRrftR tttrt t 

fart fcTTR? 29 RR? 1995 R?T f^fa RRT WT-TIRR RT 
RRIWflfacT“UTR>IT) RfTPjfR RTRTT ^ RTRfRRT ^TNiRrI 
^ fSOTf^l” ^ 3FJTTTT RTTRtR- ftjTEf ^R> ^ 
RTRfaRi ^ETFTRt RR RlfRRRT-RR RnTt fRTRT fl 

{•£) “SRJRRt ^IRlRt” RR RTTRrf RTtf ^TTt t^Trfm TTTRT % 
fRp& fddiR> 31 fd*i«K 1996 R>) £pfcT RRT TRTR-TTRR 
RT RRTTTRTtfRrT “TTTRRTt RfcT’jfR RFRTT Rt SRJRRt 
o q imt^ ^ fcRR P^lPd^l” RT RRJTTTT RRcftR%^ 
fRT % SRJRRt RRIRTTt RR RTfRRRT-RR RTTTt fRTRT 11 

(■R) “RRRte” RT “RRRRt” RR RTrR*f RTTRTr fTRsf tRT 
3Tf*rfRRR, 1934 Rft RTTT 45 3TT^ (RR) 3 RRTRftRTfRcT 
RiiRdl ^ crtlRH 31d'ld RTt^ ^Rt RiRRt ^IllMcrl R?t 
% "3ft RRfRTR 'bl'^dl ^ 3TJRR RR Rft RfT T?t ?t I 

(•&) ‘%-^H^RRlit , ’RRRRR4R^^Rn : it t^it^fRiR 
RtRRt ftRR ft I 

(^) u %-ff^tR#!lRftRt’’RRR(RRf RRcltR ^ 
3flfRfRRR, 1934 Rit RR1 45 3nf (RRi) ^ RRRftRTfRR 
^ RRTCt tl 

(■^T) " «bl4s(licl 'j^t ytHi ” ^\cm 4 0,^1 R>'!1 4ltm % 

3Rptcl RR^fteT R3ft RRRt 3T^^T3Tt R?t \J RTRt ^ 
ftTR fRRlt RR1 RT RRT ^1 srfRRT ^RT/MtR "?RR11RT 
RRP fRTRl RRT RR RvR/f5?RR3E Rt lifted 11 

(•R) “Rjf fRRRT RRf%” RR RIRRf, RRTRt ^ RdlddR 

#arqftf^ra ^r-rr ^ stjrr, rPrr irfRRtR, 

3T H4# | fl RRRR oqq ^ ^tR, R«H 3RR 3RJjt ailPWRl 
Rtt RHT^ ^ R1R RtR RRt RRR "^ft RRI Wr 3TRf^R 
fdfRRf t (fRRR^ STR'fd -?tRT RtfRRR TaicT ^ ?tR, 
RJRt stk f^TR3 RtRR SIR^Rl fRfRRi RR1 ^lt 3RR 
fRfRRi ^llPHcri t # fRRll RIRt ^RRT Rlt RT 

31 | RdRl ^ RRRWR RT 3TCft*R RFlt ^ iRIR fRf^tR R 


[RFT III—'0^4 

Rtt Rf # I 3RfiRRt ^ RFfcRtRRT RRT fd^R 
3TRftjR fRfRRf Rt RTlfRRT t) I 

(3) RRRT %R RR ^ RT^ RT 3lfR^rfRRRT, f^RRtt RfTRTRT 
RRT R# Rt R^ t #RRT RRRfR ftRT^ ^R1 3#llRRR, 
1934 (1934 RR 2) Tf Rt R4 f, F?t 3T*if Tf 5RJRR 
f ^ 3TKf 3R STfRfRRR ^ ftR RR 11 . 

3T3*JRt-I 

fRR TPR ^ RRfM%RT RTHT 

-RtRR TPR ^ 9-qfcici child 

(fFtRRRlf RTRRt/^RRT RR RTR) ^ 3T^RR ^IR RTRTRT RRR 

RiRTRi 

fFfa RR ^RH :-fRRfRT 

Rft'qRRRT RR RRtW (^3Rt fRRf R> tRRT) I 

(RfR RR RRte RTt RTtf ^ft It Rt fTRPT RtRT RefReff fRR 
fRTRT RRRRl) 

rtrtrrr^Irtr- 

(fdJfaRTdf RtRRt/RRRT RR RTR) 

RRRjjTTT, RRR fRfRf^ RflRRRRT RTt RTTflsT RTt 


(fR#Rl^ Ril RTR) 

R>t RT RRe^ STT^RR^Rn, ?. R>t TiiRT, 

(RKf^) 

RTt RR 

(fFtRRRlf 3ftT STRT^dt R^R) 

qi(u|pK|cn yl^a ST^Rf'tcT fRR( RTT^ RT, 3TRT RiT^ RR RRR 

^cfttl 

-- 

(PddHRid! RfRRt/RTRT RR RTR) 

RTfRRTcT ^Wl^TTRt’df RlfRRfR ■^RTTSSTRTRf 

^R 'Rlf^Tf^RRt RR RT TTRt R^TRiR RTtfrf^R RRT TR^ Rt^ RTl%R I 
■gritR? ■jgl' RTR 3RRf3R/fRRR TRTR RT %!RT ^TTRT RTT%R I 

^ ^ 3Ro^ 

(STRttRt RR RTR) 

RTT^TI^TRT TTRfRR TltRT 3TRT Ril I 

-cftf^Ti 3ttT3RRlt 3TtT^ 

(^RTWRidf RRRTR) 

3TRTRRTrTf 














*rm hi— 4 ] 


9, 2000 (3TO?m 18, 1922) 


5039 


3TcTCWm 

3. 

•» 

4. 

t » 

5. 

»♦ 

6. 

»» 

7. 

»» 

8. 

»y 


3TJ^t-II 

qifulR^cn ^ ^nrt Pi J lH«htlf jJRT qft^lT^^Tqtt 

•^ qn qq qi^^t I 

Pl'iOdidf 3lft ^ < lcii'i c tiol T^fe 4> qiW44 Rd4 4<+> qi) y«Jd 
i^FT^I 

3qi3, 

■g^ H6iu4qq>, 

afrdtfqqr afa ftqfa ~m fqqm, 

’HKfll'4 f^r4 #*r, 
q)^q qqqfaq, 
gqf -400 ooi. 

(-cfrtrpaTO^) 

(Pd^d! 3?ft 3Kiq/di g^Rqq qm) 

ftR 4£tqq, 

qiRiRqq* qq qn Pi4h 

cirfuipv^ q^r q) TRtr 3 From fcsief 3q> fto fqqiqr 

10 3iqgq? 2000 ^Tirt fqna; qq fqmfq^it ^ SigqR, ffR irt 
qirct fqrq, xttt ctM^b qq qq fqqqq Rnf^feci % -.— 

(i) MO'tfdf qTT qm 

(ii) H'sfl'tid 4>Nt<rtq sik : 

^RTT 

(iii) 7 lfrTf^f^T?n : 

(iv) ^ '&fan : 

'Tr c f ^ 

fm ^4tas t (qfe 

eTPjFt qt) 

(v) defr-Tfra ^rarotfSjrT : 

[JeWd ( yfclPcdPH 

3tcTR) <£ STJFTR 

gjf Pddcd RmRi 


(vi) qjel 4il44)<q ’jsft : 

■gtai 

(vii) q+lql qqq : 

(viii)(qO Mel dlPuiPwiq; qq qq f4q<q (stfqrq xjqq) : 


f^fqqq 

qftqqgqr 

qf?r 


qifRa 

qft qrfRa 



(i) 




(ii) 





(■?§) q^HM frfa qf?q : 


qqqqiTif?! 

(arfquT^) 


(ix) feRrlci ^ ■^TT ‘HlTciT^f : 

(i) 

f^l4 ^ frt sr^qlfqq 

(ii) 

3qq qqpgt Ft wq 

(ii.) 


tfqq (tfqqqqFiqqqft 


yRrfMfq wq qit) 

(x) qqt qif'Jif^di xp^ ^ : 

f¥fa 4) wt3 q^ 

■&gsni 3XTPW 

qqqf q^t ? 

(xi) qfFFT, 4) 

(i) ^jfqqTFTt : q. qrfrg 

qfti 

(ii) W 3jfqqT fq^i : 

^TeWqnpf) 

(^/fqrflq TRsiT 

"^Tf iPR) 

(fqifqqKtf qq qtq) 


fiqtT sfjr qqqff 3 t!t qt 

313^-HI 

■gqpiqq 

qqq ^ 

(MH=bdt q?xrqt/qR*q cpi qrq) 

Mqqpq fqjfqqrdf 3^ .srqTqrm qqfe ^rqqt qnrc f%qr 1 1 

2. FFd 


(fqxfq^df qqqrt/m*q qq qm) 


sro mgq fqm; qg 
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HT7H HP TPHTH, tpTTWK 9, 2000 (3TOWT 18, 1922) 


[HPT HI—T§^ 4 


grai^, hht® 44^ +i'nc'4TT*n stifW^fHn p44) gFTrnrRtfHPj; 

HP HHFT-HH HP TTTHTHH HR tcTHT t PHT FT HHlfHH H>t 4 t % 4 

dTdl^H fHHHPpTTT 11 t^T dTdl^ FTr4 arfHTSTT 4 7H( T|P 11 

3. *IFT HI? 4T HHlP u id H?t 4 f"fH7 S. 

(<*h4 

^1*44 ) 

hT R;'ii c n 1 h> 

hpttht 

^ TTPT^H qIP u IP-Mqv HH HP Pl^Ml^d HTt 4 qldl ^ 

$wm~ 1>TTT 

( ppfPHTdf HPPTt/TTTSTT HP HTH) 

<Tif<9tf (q>p HP s^dlf^-d 4 4ci rsn4 ^ I 

jrfHHjH ^Rfl^Rqidf 

(pPlHHidf 44 SKI-W PHfe HP HPT H HPT) 

THTP : 
fpPTHT : 

*(Pt>Pj|q><rl H5t4 HT<4 qipu|pK<ch tfH HT ?1PJ) 


pfHHP 4 h> afl^ ^Psqi 
HPHtcIH 

239 1WI WI HFf 
"5^-400021, fcTiHi 12 3THTP 2000 

4. shpttsttt/ i 7 --^<S'4Ti Pi hpt4 (<jtss41 hp st4p 44 3tpth) 

3lWm, 1970 (1970 HP 5) HTt HTTTHftPH HTH (2) ^TTTH 
sfdd HTH 19 TJRT y<TH ?ifq<i*fl HP vi4I j i <Mci T[p> ^Piqd ®lq> SIT'S 
tfSHT HP fd^lH> HPPT, HT7P4T 4n4 4 h> ^ TTIHVt 4 44 ^p4? 
TTTHTTT HTt p4 4aj4 4, Pdgg Rl fdHPcdPyp P4pH4M HHTPT t, 
3T*Tfp : 

1 . 4ftPP PTH 44 HTTP : 

1. 4 PdPnqq <jPiqi 4 h> art's ^Ishi (arf^qiiO) 4 ht 
(444r) PhPhhh, 2000 htp?ttp4i 

2 . 4 PdP-rqH y<4)Hl TNMt) 3 y'+WH h 4 ai(l<g 4 cTPpfPt I 

2. pjHHP #S SIT'S tfeHT ( srfHHPH) 4HT fpfpHH, 1979 fpPpqH 

4nfT HTTPHT, 3THfp : 

“ntg f^ra 3 t4thp4 hpPht4 h4 ^ph-Mh hp4t h4 hf4 

dlOlsi Hit % HP '^HT-Pi'jlti h 4 3TFJ HT HtTH-l HT '|4qdl H^l'l 

^ arfpn fqq sTHHg hp 4ht-4pjP 4ht i” 

4). sir. snc 
H pTHHHHT (4Vlf4<+>) 


HH :--4M^4d fqlwff "4 fHP( HP TTPftHH 4HT Ipp 
lqq< u l ^ SPJTTR TTHTTfPRI fpip HP ^ I 


HPT TteTT 

arfa^RT TR5TT 

PddiH) 

1 

3Tt PH 3TR/14 

28-10-96 


tWTT^HT 

#P#T, tpHTHT 17 SPSJHR 2000 

fHHHT ^ arftHiRt <*>4 hk 1 (TtHifp^fs ^ nip tpsft ^ 
yRrorrf -4 4fNrM h 4 wt+Pd) ftPrqq, 2000 

TT. H^STPysrff3TP[^/2463/2000--fHTHTr4 HPSTt (HWfl HTT 
spsN pH arriTPi) arfHfwT, 1980 (1980 htt 40 ) h4 pttt 19 
TJRT ITpH SrfHHpft HP PHtP HR4 ^P stk fpHTHT 14.1.1995 h 4 
arfVTJHHT H. 110 5PT HHT HWtfHH I«I44I ^ srfHHiTTt Ht4ht 4 
(■^HTfH^frf =4 HIp'PrHt %H HT yPa^iii 4 iWR4i Hft THtH7fH) 
f¥HHH 1984 HP STfHHPSP HH4 fp fHHHT ^HT HTT Pd^lHi H3PT, 

hrt4h fssr4 tnr hT wr?f ^ aftr hthpt ^ pHfgptpp "4, 
PdpgKI PdHRrlPsId tnfWT HP1HI t, STHfp : 

1. 4fW pip arh ttrh :— 

(i) |PlHfpH4t H4fHHHT^HT 3TfHHPTt HPpHRt (4HTfp^f% 

^ htp % trhp4 ^h ^ yPciMHT 4 ptHiftHt h4 
WldiPd) fnfWT, 2000 HTfT "HI TT^HT I 

(ii) 4 PdPdPH WR 4 y+IPR Hft PRtn 4 #t I 

2. HHT^HPI :— 

4 PdPdHH, rdHPcrlPlsid ^ f4HTH, 4 ht ^ HHt 3Tf*THP4 
'<s4dlP<41 HT : 

(i) 4 ht ar*H8j; 

(ii) 4HTHP WT fpp7THi; 

(iii) pofHPfoTHT fP^HlPT, Hfp H^ cit; 

(iv) 4nr (Ht4hi4) 4pR fafWT, 1995 ^ sicPTP P#TcT 

3tPhhp4 hp4ht4 ; 

(v) 4, 4t STTHrfrHHT 4HHTT 4 f HI f4% STTHTtTHHPlT 

fpfn 4 ^PHPT fHTHl 'HTHT t; 

(vi) HWTSPS; 

(vii) 4fd<Pld 3TfHHp4; 

3. HfTHTHTP :— 

FT tnfPHHf 4, ~m HHT Tht 4p4 4 3 phht 3q4ftr?r p ^ :— 
(^) ‘ $<*) ’ 4 PRh 4 t' fHHHT 4Hi; 

(■^) ‘4sd’ 4 dl<H4 ^ fqqqi HT Pill'S 4STT; 
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(g) ‘RgR gnfggnR’ R TTR^Rf t gO PcRmf R R 
fR* Rg^T glR gfRl -5tgr? Rfggntl; 

(g) ‘fft-HTOifl Rg R viRigsinl R tror’ R PdHPdRsid 
aidn4 ^ — 

(i) fRRt R gg 3 gfl^ Rggg, fgg# fRRt gRR 
„ (4rR‘i Rh 41 glgo), Rfgfg, 4)4 R 

gi oOTOR gifgf^R, fRRg RT '<StfgRTfgg> giRfaR 
R cRt °ql4fl sfllfn^i 1; RfcgRRRRf-RgR (RfRg 
RmR Rfgg) gn RkRRf gnfRf giRgiR 
^IiHhci %, RRg gRR R-sU RRTR gi fRRf TRI 
R^gnrR gyf gi Rfggng ■wiIh^ ^ icrl gr Pi43i u i 
giR 14)41 fngfgg fogng R srR Rggg RTfggr 
gRl; 

(ii) cR hirch! -ft, Rgnggnr gi gggRgrgr R rr R, 
gi R gggg rr R gi fRRI R giRgrc R ?r 
R, RRRRI gRRT, Dnidi Rgg R Rf^R R 
■qra :— 

(gr) Rl^ ^TgRTfgg? goggr nR t Rk R 
grgR, fggR Rgg R R4RI4 ^ fRgT 
RRT | RI Rgi RRl t, ^rR RRSlTl 
wg gr srjgg R Rgfgg t gr 

(gi) RiqRlfM4) 4Mdl % RR3 ^ hihcI, Rh4) 
Rgg R Rrt Rggrg ^ fg>gr gm t, 
gR RTg R t, fgoR RRgft RR)Rt 
gft ggg R gRR uigRf Rl 
ggfgg rr fkgR gR RRm %, gi 

(g) gR Rrt <*>i4 ^jr> g>RTr fggR 4=t) R 
gggRgt gr Rfggnftgf R rr Rgg gr 
Rgg? g^g gnfggi ti 

: — gR tirs R ggRg R R^ “RggnR rMt 
gi 3 rH Rrir” arfRRRr ^ gnfRRt t, g«n 
■RmFriR, 3RR, wr, Rfgg, gRRR siR, 
■hr Rfgfg -tf git Rr -rr 3 ^ri grai ^l, 
4 |ri gfrf gg giRn grRir, gr^ ggf rt gt gr 
3Rggi 1 

(^) ‘srfggrRt ggRirt’ gu rtrr} t, t*rt RfR Rt fgr ^ 
■tpRsig), m?iir4) gi ggggftg gg gr r?t gi gr g?i| 
spg ^ifR R^t 4dilg^R ^ Rgg ^g> ^ 3#ignft 
^ gg Rggg Rgi ggr gi gi Rr^ Rfggrrfl ^ 

Rg ^ ct)i4 fgrgi gi d 1 ^ gRgg gggrg *4>%9 4T gi 1 
4. ^^ i Ptq f rt ^ Rig RPTIT RRr giRTT s— 

(l) •mR; gfl^ oqfqq 3<Hi1 4qiPi^rTi ^ nevoid Hg<rl 3lfg=t)i<l 

ggRifl gg gr Tgi gi sR srggt 44114^14 gll aiOo 
^gfg4 ^Hi'd ^ 4gc1 Pi41 &g3 <41^ 'mJ RRtr 


gg^ gg gi gt tr Rgg ^g> -4 i j4 srjgfg 

rm giRft glgl 1 

( 2 ) gg^Piggd (3)glgTggTgtgl3?gR^ 4 ,Rr 1 glogfgg 

gra Rg gg sn^gg-gg gr RRg siRr gig Rft graf 
^ 3RR, # ^ngggg? gi, RrI oqfgg ag^gg.gg Tf 

RPHR^rH'dl ^TfgiRgr^^Rg3iyTfgggHgR 
RgigT t, gi ggi gir Rgmi t, RRgg gngg sii^i ^ ftgTi^ 
Rgrgiggii 

(3 ) RrI ogRigri-ggrgRrggg (2) ^ sgftg<41^ omoiRiPig; 
Rrk 3 mg gR gfl r^rR ^ gi gR ggnr gfl Ryifg 
^ rr gR% rt ^ RigRfeg gnrgif gfl «tf-£1 t#tt, 
Rgfg^ :— 

(g>) Rggig gR gR gRnfgg tiggn gfl g^fg sR 
fgglggi R -^g; 

(i§) ggT 3TRRg gr=f gR tRrr gfl g^R gR ggnr 
gff gi RgRt t R) fR R Rig rrrt Rg4 gt; 

(r) ggi RfggRtggRKl, ggfRggRgTt giRgR 
Rgfggr R rtr, RrR rrR g>R gRR 

gRnfgg %, gilf gR ggiR gn Rg-Rr fRgi gi 
RrR gR ggrrc gn gg) gR gn ggfRRg sngg 

g^ R sRgg ^ RRggT R gR gRgm 
ggfgi gi; 

(R) g.T Mtdilqd o4iqRlP<44) il^i'iKRI y'gIdgRggnT 
R^ t Rr^ ■% R Rig Rgg gi Rggf tIht; 

(■ 5 ) ggi-3 rR czngRifggi RggRgRggnrR |Rr^ 
Rgj- R srgR RRgH ■RifggTTftgrRgRgngng 

gi 313 ^ gn gRnlgg RgRn, 3i^fgg grig rst 
R gnn %; 

(g) RRgfgg RRggT gro ggm R1 gR gRI 
gfRRiR; sR 

(■s) g?tf 3Rg Rgs gn^i 

(4) ggi <mRR gR H ( 2 ) R 3 RR IRrI grRgn gff 
yifki RRg> R rir RhI gfl Rgfg R Rgr gR 

siRgg gr R^gR hh’^ ngt =t><di % gi 
3gRgg) R1 gR ■rnRjR R gft R 4jfgg ngf 4><di 
% R Rrt Rggn gigm fR Rgr % grRgn gg R 
Rgg Rml r^hR ggn gn; R %; 

g?R fR, 1R41 ^R rtrR R ggi fR RRgg) gro 
rt sRgftg -gggi R g^ % Rlr Rgr R fRg 
gRR Rng]g n: » i gr Rk 4jgg gigg Rig^ggr R R 
Rig fgg -Rf Rqfg gR diOia R foR gmR fgg 
duly Rf RR Rg siRggr ^ gr gn: R gr ^jof 
4jgm ^ R 1 
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(5) id ^ 3I*fPT 3TT^I %q; ^ '5r#5R 

3TJ I Tf% ch<cll ^ TT 3 |^hRi ^ ^T Hi I 
^hTcll % eft ^ ^ 3TRFT qF> 3TF^T 

TTlf^rT ^ effe f^T ^ 3^ ^ft TRf ^T fpTT^ 
^ f^TF£ 3T^TT^T TRtcTT t afn; ^T R 
T^TT 3TT^T ^TTT, ^TT 3f^cT TR^l; 

*TCRf fa, 3T fafawt ^ 3f*jfa ^ETt ^Tef T^ 
■RH RT 3TT^T ^TT fan fRTt ^Tef ^ SFjyrfcT 

RH RC^f Rrf 3f]^| ^ 3RTRT ^TTT 3TT^T 


Rf fan ^TTTqT fap^f far Rfa 

nt 9 Killed 3fT^l ^ f4<?o& ^K u l nTTdfi 
R 3RTR ^ TRR fan R Tf^ I 

(6) V* ftlWR ^ %F RT nffa fanr tttt a 

Mc*fa 3TT^T nt H«ifacT ^ifai nt 4^Pdd farn 

^TrqTTTI 

TT^T SafacF (^rrfif^T) 


RESERVE BANK OF INDIA 
INDUSTRIAL AND EXPORT CREDIT DEPARTMENT 
CENTRAL OFFICE BUILDING, 12TH FLOOR 
SHAHID BHAGAT SINGH ROAD 

Mumbai-400 001, the 10th October 2000 

No. IECD/l/08-15-01/200O-0L-Guidelines for Issue of 
Commercial Paper (CP). 

Introduction 

Commercial Paper (CP) is an unsecured money market 
instrument issued in the form of a promissory note. CP as a 
privately placed instrument, was introduced in India in 1990 
with a view to enabling highly rated corporate borrowers to 
diversify their sources of short-term borrowings and to provide 
an additional instrument to investors. Subsequently, primary 
dealers and satellite dealers were also permitted to issue CP 
to enable them to meet their short-term funding requirements 
for their operations. Guidelines for issue of CP are presently 
governed by various directives issued by the Reserve Bank 
of India, as amended from time to time. In pursuance of the 
Statement on Monetary and Credit Policy for the Year 
2000-2001, to keep pace with several developments in the 
financial market, it has been decided to modify the guidelines 
in the light of recommendations made by an Internal Group. 
Now, the Reserve Bank in exercise of the powers conferred 
by Sections 45J, 45K, and 45 L of the Reserve Bank of India 
Act, 1934 (2of 1934) issues thefollowing guidelines replacing 
all earlier directions/guidelines on the subject. 

Who can issue Commercial Paper (CP) 

2. Corporates, primary dealers (PDs) and satellite dealers 
(SDs), and the all-India financial institutions (FIs") that have 
been permitted to raise short-term resources under the 
umbrella limit fixed by Reserve Bank of India are eligible to 
issue CP. 

3. A corporate would be eligible to issue CP provided (a) 
the tangible net worth of the company, as per the latest audited 
balance sheet, is not less than Rs. 4 crore; (b) company has 
been sanctioned working capital limn by bank/s or all-India 
financial institution/s; and (c) the borrowal account of the 
company is classified as a Standard Asset by the financing 
bank/s/institulion/s. 


Rating Requirement 

4. All eligible participants shall obtain the credit rating for 
issuance of Commercial Paper from either the Credit Rating 
Information Services of India Ltd. (CRISIL) or the Investment 
Information and Credit Rating Agency of India Ltd. (ICRA) 
or the Credit Analysis and Research Ltd. (CARE) or the 
FITCH ^Ratings India Pvt. Ltd. or such other credit rating 
agency (CRA) as may be specified by the Reserve Bank of 
India from time to time, for the purpose. The minimum credit 
rating shall be P-2 of CRISIL or such equivalent rating by 
other agencies. The issuers shall ensure at the time of issuance 
of CP that the rating so obtained is current and has not fallen 
due for review. 

Maturity 

5. CP can be issued for maturities between a minimum of +^r 
15 days and a maximum upto one year from the date of issue. 

Denominations 

6. CP can be issued in denominations of Rs. 5 lakh or 
multiples thereof. Amount invested by single investor should 
not be less than Rs. 5 lakh (face value). 

Limits and the Amount of Issue of CP 

7. CP can be issued as a “stand alone” product. The 
aggregate amount of CP from an issuer shall be within the 
limit as approved by its Board of Directors. Banks and FIs f 
will, however, have the flexibility to fix working capital limits 
duly taking into account the resource pattern of companies’ 
financing including CPs. 

8. An FI can issue CP within the overall umbrella limit 
fixed by the RBI i.e., issue of CP together with other 
instruments viz., term money borrowings, term deposits, 
certificates of deposit and inter-corporate deposits should not 
exceed 100 per cent of its net owned funds, as per the latest 
audited balance sheet. 

9. The total amount of CP proposed to be issued should be A* 
raised within a period of two weeks from the date on which 
the issuer opens the issue for subscription. CP may be issued 

on a single date or in parts on different dates provided that in 
the latter case, each CP £hall have the same maturity date. 
Every CP issue should be reported to the Chief General 
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Manager, Industrial and Export Credit Department (IECD), 
Reserve Bank of India, Central Office, Mumbai through the 
Issuing and Paying Agent (IPA) within three days from the 
date of completion of the issue, incorporating details as per 
Schedule II. 

10. Every issue of CP, including renewal, should be treated 
as a fresh issue. 

Who can act as Issuing and Paying Agent (IPA) 

11. Only a scheduled bank can act as an IPA for issuance 
of CP. 

Investment in CP 

12. CP may be issued to and held by individuals, banking 
companies, other corporate bodies registered or incorporated 
in India and unincorporated bodies, Non-Resident Indians 
(NRIs) and Foreign Institutional Investors (FIIs). However, 
investment by FIIs would be within the limits set for their 
investments by Securities and Exchange Board of India 
(SEBI). 

Mode of Issuance 

13. CP can be issued either in the form of a promissory 
note (Schedule I) or in a dematerialised form through any of 
the depositories approved by and registered with SEBI. As 
regards the existing stock of CP, the same can continue to be 
held either in physical form or can be dematerialised, if both 
the issuer and the investor agree for the same. 

14. CP will be issued at a discount to face value as may be 
determined by the issuer. 

15. No issuer shall have the issue of Commercial Paper 
underwritten or co-accepted. 

Preference for Dematerialised form 

16. While option is available to both issuers and subscribers, 
to issue/hold CP in dematerialised or physical form, issuers 
and subscribers are encouraged to prefer exclusive reliance 
on dematerialised form of issue/holding. Banks, Financial 
Institutions, PDs and SDs are advised to invest and hold CPs 
only in dematerialised form, as soon as arrangements for such 
dematerialisation are put in place. 

Payment of CP 

17. The initial investor in CP shall pay the discounted value 
of the CP by means of a crossed account payee cheque to the 
account of the issuer through IPA. On maturity of CP, when 
the CP is held in physical form, the holder of the CP shall 
present the instrument for payment to the issuer through the 
IPA. However, when the CP is held in demat form, the holder 
of the CP will have to get it redeemed through the depository 
and receive payment from the IPA. 

Stand-by Facility 

18. In view of CP being a ‘stand alone’ product, it would 
not be obligatory in any manner on the part of banks and FIs 


to provide stand-by facility to the issuers of CP. Banks and 
FIs would, however, have the flexibility to provide for a CP 
issue, credit enhancement by way of stand-by assistance/credit 
backstop facility etc., based on their commercial judgement 
and as per terms prescribed by them. However, these should 
be within the prudential norms as applicable and subject to 
specific approval of the Board. 

Procedure for Issuance 

19. Every issuer must appoint an IPA for issuance of CP. 
The issuer should disclose to the potential investors its 
financial position as per the standard market practice. After 
the exchange of deal confirmation between the investor and 
the issuer, issuing company shall issue physical certificates 
to the investor or arrange for crediting the CP to the investor’s 
account with a depository. Investors shall be given a copy of 
IPA certificate to the effect that the issuer has a valid 
agreement with the IPA and documents are in order (Schedule 
III). 

Role and Responsibilities 

20. The role and responsibilities of issuer, IPA and CRA 
are set out below: 

(a) Issuer 

With the simplification in the procedures for CP issuance, 
issuers would now have more flexibility. Issuers would, 
however, have to ensure that the guidelines and procedures 
laid down.for CP issuance are strictly adhered to. 

(b) Issuing and Paying Agent (IPA) 

(i) IPA would ensure that issuer has the minimum 
credit rating as stipulated by the RBI and amount 
mobilised through issuance of CP is within the 
quantum indicated by CRA for the specified 
/ating. 

(ii) IPA has to verify all the documents submitted 
by the issuer viz., copy of board resolution, 
signatures of authorised executants (when CP 
in physical form) and issue a certificate that 
documents are in order. It should also certify 
that it has a valid agreement with the issuer 
(Schedule III). 

(iii) Original documents verified by the IPA should 
be held in the custody of IPA. 

(c) Credit Rating Agency (CRA) 

(i) Code of Conduct prescribed by the SEBI for 
CRAs for undertaking rating of capital market 
instruments shall be applicable to them (CRAs) 
for rating CP. 

(ii) Further, the credit rating agency would 
henceforth have the discretion to determine the 
validity period of the rating depending upon its 
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perception about me strength ot the ish(s< 
Accordingly, CRA shall at the lime of rating 
clearly indicate ihe date when the rating i> due 
for review. 

(ni) While the CRAs can decide the validity pei m < 
of credit rating, CRAs would have to closely 
monitor the rating assigned to issuers vis-a-vis 
their track record at regular intervals and wouio 
be required to make its revision in the ratings 
public through its publications and website. 

21. Fixed Income Money Market and Derivatives 
Association of India (FIMMDA), as a self-regulatoiy 
organisation (SRO) for the fixed income money market 
securities, may prescribe, for operational flexibility and 
smooth functioning of CP market, any standardised procedure 
and documentation that are to be followed by the participants, 
in consonance with the international best practices. Till such 
lime, the procedures/documentations prescribed by IBA 
should be followed. 

22. Violation of these guidelines will attract penalties 
prescribed in the Act by the RBI and may also include 
debarring from the CP market. 

Non-applicability of Certain Other Directions 

23. Nothing contained in the Non-Banking Financial 
Companies Acceptance of Public Deposits (Reserve Bank) 
Directions, 1998 shall apply to any non-banking financial 
company (NBFC) insofar as it relates to acceptance of deposit 
by issuance of CP, in accordance with these Guidelines. 

24. Definitions of certain terms used in the Guidelines are 
provided in the Annexure. 

M. G. SRIVASTAVA 
Executive Director 


annexur£ 

Definitions 

In these guidelines, unless the context otherwise requires: 

(a) “bank” or banking “banking company” means a 
banking company as defined in clause (c) of 
Section 5 of the Banking Regulation Act, 1949 
(10 of 1949) or a “corresponding new bank”, 
“State Bank of India” or “subsidiary bank” as 
defined in clause (da), clause (nc) and clause (nd) 
respectively thereof and includes a “co-operative 
bank” as defined in clause (cci) of Section 5 read 
with Section 56 of that Act. 

(b) “scheduled bank” means a bank included in the 
Second Schedule of the Reserve Bank of India 
Act, 1934. 

(c) “All India Financial Institutions (FIs)” mean those 
financial institutions which have been permitted 
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specifically by the Reserve Bank of India to raise 
resources by way of Term Money, Term Deposits 
and Certificates of Deposit within umbrella limit. 

(d) “Primary Dealer” means a financial institution 
which holds a valid letter of authorisation as a 
Primary Dealer issued by the Reserve Bank, in 
terms of the “Guidelines for Primary Dealers in 
Government Securities Market” dated March 29, 
1995, as amended from time to time. 

(e) “Satellite Dealer” means a financial institution 
which holds a valid letter of authorisation as a 
Satellite Dealer issued by the Reserve Bank, in 
terms of the “Guidelines for Satellite Dealers in 
Government Securities Market” dated December 
31, 1996, as amended from time to time. 

(f) “corporate” or “company” means a company as 
defined in Section 45 I (aa) of the Reserve Bank 
of India Act, 1934 but does not include a company 
which is being wound up under any law for the 
time being in force. 

(g) “non-banking company ” means a company other 
than banking company. 

(h) “non-banking financial company” means a 
company as defined in Section 45 I (f).of the 
Reserve Bank of India Act, 1934. 

(i) “working capital limit” means the aggregate 
limits, including those by way 3f purchase/ 
discount of bills sanctioned by one or more banks/ 
FIs for meeting the working capital requirements. 

(j) “Tangible net worth” means the paid-up capital 
plus free reserves (including balances in the share 
premium account, capital and debentures 
redemption reserves and any other reserve not 
being created for repayment of any future liability 
or for depreciation in assets or for bad debts or 
reserve created by revaluation of assets) as per 
the latest audited balance sheet of the company, 
as reduced by the amount of accumulated balance 
of loss, balance of deferred revenue expenditure, 
as also other intangible assets. 

(k) words and expressions used but not defined herein 
and defined in the Reserve Bank of India Act, 
1934 (2 of 1934) shall have the same meaning as 
assigned to them in that Act. 

SCHEDULE I 

Stamp duty to 

_ be affixed as in 

(Name of the Issuing Company/Institution) force in the 

State in which it 
is to be issued 

Serial No._ 

Issued at Date of Issue 


(Place) 
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Date of Maturity_without days of grace. 

(If such date happens to fall on a holiday, payment shall be 
made on the immediate preceding working day) 

For value received_ 

(Name of the Issuing Company/Institution) 

hereby promises to pay_or order on the 

(Name of the Investor) 

maturity date as specified above the sum of Rs.- 

(in words) upon presentation and surrender of this 

Commercial Paper to_ 

(Name of the Issuing and Paying Agent) 

For and on behalf of_ 

(Name of the Issuing Company/Institution) 

Authorised Signatory Authorised Signatory 

All endorsements upon this Commercial Paper must be 
clean and distinct. 

Each endorsement should be written within the space 
allotted. 

Pay to_or order 

(Name of Transferee) 
the amount within named. 


For and on behalf of 


(Name of the Transferor) 

i. 

99 

2. 

“2, 


J. 

4. 

»» 

5. 

99 

6. 

99 

7. 


8. 

** 


SCHEDULE II 

Proforma of information to be submitted by the Issuer for 
issue of Commercial Paper to be submitted to The Reserve 
Bank through the Issuing and Paying Agent (IPA). 

To: 

The Chief General Manager 
Industrial and Export Credit Department 
Reserve Bank of India 
Central Office 
Mumbai-400 001 

Through : (Name of IPA) 

Dear Sir, 

Issue of Commercial Paper 

In terms of the Guidelines for issuance of Commercial 
Paper issued by the Reserve Bank dated October 10* 2000, 


we have issued Commercial Paper as per details furnished 


hereunder 


(i) 

Name of the Issuer 

(ii) 

Registered Office and Address 

(iii) 

Business activity 

(iv) 

Name/s of Stock Exchange/s with 
whom shares of the issuer are listed 
(if applicable) ; 

(v) 

Tangible net worth as per latest 
audited balance sheet 
(copy enclosed) 

(vi) 

Total Working Capital Limit 

(vii) 

Outstanding Bank Borrowings 

(viii) 

(a) Details of Commercial 


Paper issued (Face Value) 


Date of Date of Amount 

_ Issue _ Maturity Rate 

(i) 

(ii) _ 

(b) Amount of CP outstanding : 

(Face Value) 

(ix) Rating(s) obtained from the : (i) 

Credit Rating Information 
Services of India Ltd. (ii) 

(CRISIL) or any other 

agency approved by the (iiii) 

Reserve Bank (A copy of the 
rating certificate should be 
enclosed) 

(x) Whether standby facility has been 
provided in respect of CP Issue? 

(xi) If yes 

(i) the amount of the : Rs. Crore 
standby facility 

(ii) provided by : 

• (Name of bank/FI) 

For and on behalf of 


(Name of the Issuer) 


SCHEDULE III 

CERTIFICATE 

We have a valid IPA agreement with the-. 

(Name of Issuing Company/Institution) 

We have verified the documents viz., board resolution and 
certificate issued by the Credit Rating Agency submitted 

by_ 

( Name of the Issuing Company/Institution) 
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and certify that the documents are in order. Original 
documents are held in our custody. 

3.* We also hereby certify that the signatures of the 
executants of the attached Commercial Paper bearing 

Sr. No._dated_ 

for Rs._(Rupees_) 

(in words) 

tally with the specimen signatures filed by_ 

(Name of the Issuing Company/Institution) 

(Authorised Signatory/Signatories) 
(Name and address of Issuing and Paying Agent) 

Place: 

Date: 

HApplicable to CP in physical form) 


UNION BANK OF INDIA 
CENTRAL OFFICE 
239, VIDHAN BHAVAN MARG 

Mumbai-400021, the 12th August 2000 

No. OSR/17.-In exercise of the powers conferred by 
Section 19 read with sub section (2) of section 12 of Banking 
Companies (Acquisition and Transfer of Undertakings) Act 
1970 (5 of 1970) the Board of Directors of Union Bank of 
India in consultation with the Reserve Bank of India and with 
the previous sanction of the Central Government hereby 
makes the following regulations, namely:- 

1. Short Title and Commencement:- 

(1) These Regulations may be called Union Bank of 
India (Officers’) Service (Amendment) 
Regulations, 2000. 

(2) They shall come into force on the date of their 
publication in the official Gazette. 

2. In the Union Bank of India (Officers*) Service 
Regulations, 1979, after explanation to sub-regulation (1) of 
regulation 19, the following proviso shall be inserted, 
namely 

“Provided that an officer employee whose date of birth 
is on the first day of a month shall retire from service 
on the afternoon of the last day of the preceding month 
on attaining the age of retirement.” 

G. R. ANAND 
General Manager (P) 

Foot Note: The amendments carried out earlier in the above 
regulation were published in the official gazette 
as per details given below:- 

Sr. No. Notification No. Date 

~T OSR/14 28-10-96" 


VJJAYA BANK 

Bangalore, the 17th October 2000 

Vijaya Bank Officer Employees (acceptance of jobs in 
private sector concerns after retirement) Regulation, 2000 

PER : IRD : 2463:2000.-In exercise of powers conferred 
by Section 19 of the Banking Companies (Acquisition & 
Transfer of Undertakings) Act, 1980, (40 of 1980) and in 
supersession of Vijaya Bank Officer Employees’ (Acceptance 
of Jobs in Private Sector Concerns after Retirement) 
Regulations 1984, and as amended vide notification No. 110 
dated 14-1-1995 the Board of Directors of Vijaya Bank in 
consultation with the Reserve Bank of India and with the 
previous approval of the Central Government hereby makes 
the following Regulations, namely:- 

Short Title and Commencement 

(i) These Regulations may be called Vijaya Bank 
Officer Employees (Acceptance of Jobp in Private 
Sector Concerns after Retirement) Regulations, 
2000. 

(ii) These regulations shall come into force from the 
date of their publication in the official Gazette. 

2. Application: 

These Regulations shall apply to all Officer Employees of 
the bank except: 

(i) Chairman of the bank; 

(ii) Managing Director of the bank; 

(iii) Whole time Director, if any; 

(iv) Officer Employees covered under the Bank’s 
(Employees) Pension Regulations, 1995; 

(v) Those who are in casual employment or paid from 
contingency; 

(vi) The Award Staff; 

(vii) Officers on contract. 

3. Definition 

In these regulations unless the context otherwise requires:- 

(a) ‘Bank’ means Vijaya Bank; 

(b) ‘Board’ means the Board of Directors of the 
Vijaya Bank; 

(c) ‘Competent Authority’ means the authority 
empowered by the Board for the purpose of these 
regulations; 

(d) ‘Employment in private concerns’ means:- 

(i) an employment in any capacity including that 
of an agent, under a company (including a 
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banking company), co-operative society, firm or 
individual engaged in trading, commercial, 
industrial, financial or professional business and 
includes also a directorship of such company 
(including a banking company) and partnership 
of such firm, but does not include employment 
under a body corporate, wholly or substantially 
owned or controlled by the Central Government 
or a State Government; 

(ii) setting up practice, either independently or 
as a partner of a firm, as adviser or consultant in 
matters in respect of which the person :— 

(a) has no professional qualifications and the matters 
in respect of which the practice is to be set up or 
is carried on are relatable to his official knowledge 
or experience, or 

(b) has professional qualifications but the matters in 
respect of which such practice is to be set up are 
such as are likely to give his clients an unfair 
adVantage by reason of his previous official 
position, or 

(c) has to undertake work involv ing liaison or contact 
with the offices or officers of the bank. 

EXPLANATION :— For the purposes of this clause, 
the expression “employment under a co-operative 
society” includes the holding of any office, 
whether elective or otherwise, such as that of 
President, Chairman, Manager, Secretary, 
Treasurer and the like, by whatever name called 
in such society. 

(e) ‘ Officer employee’ means a person who has held 

a supervisory, administrative or managerial post 
in the bank or any other person who was 
appointed and/or has functioned as an officer of 
the bank at the time of his retirement by whatever 
designation called. 

4. Acceptance of Employment after Retirement:— 

(1) If a person who immediately before his retirement 
was holding the post of an officer employee and 
wishes to accept any job in private concern before 
the expiry of two years from the date of his 
retirement, he shall obtain the previous sanction 
of the bank to such acceptance. 

(2) Subject to the provision of sub regulation (3), the 
bank may by order in writing, on the application 
by a person, grant, subject to such conditions, if 
any, as it may deem necessary, permission, or 
refuse, for reasons to be recorded in the order, 
permission to such person to take up the job in 
private concern specified in the application. 

(3) In granting or refusing permission under sub 
regulation (2) to a person for taking up any 
commercial empolyment the bank shall have 
regard the following factors, namely :— 


(a) the nature of the employment proposed to be 
taken up and the antecedents of the employer; 

(b) whether his duties in the employment which 
he proposes to take up might be such as to bring 
him into conflict with the bank; 

(c) whether the officer employee while in service 
had any such dealing with the employer under 
whom he proposes to take employment as it might 
afford a reasonable basis for the suspicion that 
such person has shown favours to such employer; 

(d) whether the duties of the commercial 
employment proposed involve liaison or contact 
work with bank; 

(e) whether his commercial duties will be such 
that his previous official position or knowledge 
or experience under bank could be used to give 
the proposed employer an unfair advantage; 

(f) the emoluments offered by the proposed 
employer; and 

(g) any other relevant factor. 

(4) Where within a period of sixty days of the date of 
receipt of an application under sub-regulation (2), 
the bank does not refuse to grant the permission 
applied for or does not communicate the refusal 
to the applicant, the bank shall be deemed to have 
granted the permission applied for; 

Providded that in any case where defective or 
insufficient information is furnished by the 
applicant and it becomes necessary for the bank 
to seekfurther clarifications or information from 
him, the period of sixty days shall be counted 
from the date on which the defects have been 
removed or complete information has been 
furnished by the applicant. 

(5) Where the bank grants the permission applied for 
subject to any conditions or refuses such 
permission, the applicant may, within thirty days 
of the receipt of the order of the bank to that effect, 
make a representation against any such condition 
or refusal and the bank may make such orders 
thereon as it deems fit; 

Provided that no order other than an order 
cancelling such condition or granting such 
permission without any conditions shall be made 
under this sub-regulation without giving the 
person making the representation an opportunity 
to show cause against the order proposed to be 
made. 

(6) Every order passed by the bank under this 
Regulation shall be communicated to the person 
concerned. 

B. SRIDHAR SHETTY 
General Manager (Personnel) 
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